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Item 3.03. Material Modification to Rights of Security Holders

On February 24, 2011, India Globalization Capital, Inc. (the “Company”) issued a press release announcing that it
has extended the expiration date of the outstanding 11,855,122 warrants to purchase common stock of the Company issued
in the Company’s initial public offering of securities and listed on the NYSE Amex under the ticker symbol IGC.WT (“IPO
Warrants”) from 5:00 p.m. New York time on March 3, 2011 until 5:00 p.m. New York time on Friday, March 8§,

2013. The IPO Warrants have an exercise price of $5.00 per share. As was the case prior to the extension, the IPO
Warrants are subject to earlier expiration if the Company exercises its right to call the IPO Warrants for redemption. The
remainder of the terms of the IPO Warrants remain unchanged.

A copy of the press release is attached to this report as Exhibit 99.1 and is incorporated by reference into this
Item 3.03 in its entirety.
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